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Sustainable
investment maans
an investment in an
economic activity that
contributes to an
environmental or
social objective,
provided that the
invastment doas not
significantly harm any
environmental or
social objective and
that the investes
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
202v852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation doas
not include a list of
socially sustainable
economic activities.
Sustainabla
investmants with an
environmantal
objective might be
aligned with tha
Taxonomy or not.
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Environmental and/or social characteristics

biective?

Does this financial product have a

o0 Yes L
It will make a mini of
with an environmental objective: ___ %

in economic activities that qualify as
anvironmentally sustainable under tha EU
Taxonomy

in economic activities that do not qualify as
anvironmentally sustainable under the EU
Taxonomy

It will make a mini of

with a social objective: ___ %

X No

X

Itp (EIS)
characteristics and while it does not have as its
objective a sustainable investment, it will have a
minimum proportion of 10 % of sustainable investmants

with an Jj in
activities that qualify as environmentally
sustainable under the EU Taxonomy

X with an envi jective in
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objectiva

It promotes E/S charactaristics, but will not make
sustainable investments
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Sustainability
indicators maasura
how the
anvironmantal or
social characieristics
promaotad by the
financial product are

CPRAIM

What environmental and/or social char istics are p 1 by this fi ial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the MSCI ACWI IMI Al Select lssuer Capped Index Constrained Index (the “Reference Index”).

In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by
comparing the average performance of a security against the security issuer's industry, in respect of each of the
three ESG characteristics of environmental, social and governance.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the Reference Index.

CPR Asset Management relies on Amundi's in-house ESG rating process based on the “Best-in-class™ approach.
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.
The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the
securities belonging to the exclusion list correspondto a G. For corporate issuers, ESG performance is assessed
globally and at relevant criteria level by comparison with the average performance of its industry, through the
combination of the three ESG dimensions:
Environmental dimension: this examines issuers' ability to control their direct and indirect environmental
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.
Social dimension: this measures how an issuer operates on two distinct concepts: the issuer's strategy to
develop its human capital and the respect of the human rights in general;
Governance dimension: This assesses capability ofthe issuer to ensure the basis foran effective corporate
governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all
companies regardless of their activity) or sector specific which are weighted according to sector and considered
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in terms of their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG
ratings are likely to be expressed globally on the three E, S and G dimensions or individuslly on any
environmental or social factor.

For more information on ESG scores and criteria, please refer to the Amundi Group ESG Regulatory Statement
available at http:/fwww.cpram.com

What are the objectives of the inable i that the fi ial product partially intends to make
and how does the inable i ik to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteda:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to contribute to the above objective it must be a “best performer”
within its sector of activity on at least one of its material environmental or social factors.

The definition of “best performer” relies on Amundi's proprietary ESG methodology which aims to measure the
ESG performance of an investes company. In order to be considered a “best performer”, an investee company
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Group ESG
Regulatory Staternent available at www.cpram.com

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of anin itis N company level.
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating fo
anviranmental, social
and employee
malters, respact for
human rights, anti-
coruption and anti-
bribery matters.

CPRAM

How do the inable i that the fi ial product partially i Is fo make, not cause
significant harm to any i | or social i i bjecti

To ensure sustainable investments do no significant harm ('DNSH’), Amundi utilises two filters:

« The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds
or rules (e.g. that the investee company’s carbon intensity does not belong to the last decile of the
sector).

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of Amundi's
Responsible Investment Policy. These exclusions, which apply on the top of the tests detalled above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and
tobacco.

« Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which comesponds to an environmental or social score
superior or equal to E using Amundi's ESG rating.

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm {DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

+ Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and
+ Have a Board of Directors’ diversity which does not belong to the last decile compared to other
companies within its sector, and
+ Be cleared of any controversy in relation to work conditions and human rights, and
Be cleared of any controversy in relation to biodiversity and pollution.
Amundu already considers specific Principle Adverse Impacts within its exclusion policy as part of Amundi's
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
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the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal

and tobacco.
How are lhe susls:nable :nvestments aligned with the OECD Guidelines for Multinational Enterprises and
the UN g Princip and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
“Community Involvement & Human Rights" which is applied to all sectors in addition to other human rights
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a ‘do not signifi harm’ principle by which Te ligned
investments should not significantly harm EU Taxonomy bjectives and is jied by
specific EU criteria.

The ‘do not significant harm' principle applies only to those investments underlying the
financial prodm:t that take into account the EU criteria for enwmnmenlally sustainable

The derlying the g pomon of this ﬁnenaal product
do not take into account the EU criteria for envir )

Any other sustainable investments must also not si
social objectives.

harm any i or
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